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OFFICERS  OF  THE  COMPANY 
1880—1881. 


JULIUS  A.  GRAY, 

President. 

L.  C.  JONES, 
Chief  Engineer  and  Gen'l  Superintendent. 

JNO.  M.  ROSE, 

Secretary,  Auditor,  &c. 

N.  A.  STEDMAN, 

Treasurer. 

MAJ.  JAMES  C.  McRAK, 

Attorney. 


DIRECTORS: 

STATE : 

EDMUND  JONES,       -  Patterson,  Caldwell  County. 

DR.  L.  HARRELL.      -  Brier  Creek,  Wilkes       " 

W.  A.  MOORE,  -  Mt.  Airy,  Surry 

DR.  W.  A.  LASH,        -  Walnut  Cove,  Stokes      " 

C.  P.  MENDENHALL,  Greensboro. 

STOCKHOLDERS: 

JNO.  D.  WILLIAMS.         -         -         -         Fayetteville. 

A.  A.  McKETHAN. 
<S      E.  J.  LILLY.  .... 

fe      A.  P.  HURT,  -  - 


CAPE  FEAR  AND  YADKIN  VALLE1  RAILWAY, 


STOCKHOLDERS'  MEETING. 


Fayetteville,  N.  C,  April  1st,  1880. 

At  the  Annual  Meeting  of  the  Stockholders  of  the  Cape  Fear 
and  Yadkin  Valley  Railway  Company  this  day.  on  motion  of  A.  A. 
McKethan,  Esq.,  Maj.  John  W.  Scott,  of  Chatham  County,  was 
called  to  the  Chair,  Jno.  M.  Rose,  Secretary  of  the  Company,  being 
ex-officio  Secretary  of  the  meeting. 

On  motion,  the  Chairman  appointed  Messrs.  Geo.  M.  Rose  and 
Dr.  D.  W.  C.  Benbow  a  committee  on  proxies  and  to  ascertain  if  a 
quorum  of  Stockholders  are  now  here  present. 

The  committee  reported  one  hundred  and  forty-seven  shares 
as  present  in  person — 93  individual  shares  by  proxy;  the  County  of 
Cumberland,  as  represented  by  A.  A.  McKethan  and  Hector 
McNeill,  five  hundred  shares;  the  Town  of  Fayetteville,  by  "W. 
E.  Kyle,  A.  B.  Williams  and  David  Jones,  five  hundred  shares;  and 
the  State  of  North  Carolina,  by  E.  L.  Vaughn,  Esq.,  of  Alleghany 
County,  five  thousand,  five  hundred  shares,  making  a  total  of  six 
thousand,  seven  hundred  and  forty  shares  of  a  total  of  seven 
thousand,  one  hundred  and  seventy  shares— the  whole  amount 
of  shares — thus  making  a  large  majority  of  the  stock  represented. 

The  Chairman  declared  the  meeting  duly  organized  for  the 
transaction  of  business. 

The  report  of  President,  with  accompanying  reports  of  Chief 
Engineer  and  General  Superintendent,  Secretary  and  Treasurer, 
were  read,  accepted,  and  directed  to  be  printed  in  pamphlet  form 
and  distributed  to  the  Stockholders. 

On  motion  of  J.  A.  Gray,  the  strangers  from  different  parts  of 
the  State  who  are  in  attendance  on  this  meeting  were  invited  to 
the  privileges  of  the  floor  and  to  participate  in  the  proceedings  of 
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the  same.  Messrs.  Jones,  of  Caldwell,  Harrell,  of  Wilkes,  Joyce,  of 
Stokes,  Lash,  of  Stokes,  Brower,  of  Surry,  Bryan,  of  Pender,  and 
others  took  seats  in  meeting. 

On  motion  of  Maj.  Jas.  C.  McRae,  the  following  resolution  was 
unanimously  adopted,  viz: 

Resolved,  That  the  Act  of  the  General  Assembly  of  North  Carolina,  ratified 
March  26th,  1880,  entitled  "An  Act  to  Amend  the  Charter  of  the  Cape  Fear 
and  Yadkin  Valley  Eailway  Company,"  be  and  the  same  is  hereby  accepted 
and  made  a  part  of  the  charter  of  this  Company. 

Addresses  were  made  to  the  Stockholders  by  Messrs.  Jones,  of 
Caldwell,  Vaughn,  of  Alleghany,  Joyce,  of  Stokes,  Bryan,  of  Pen- 
der, and  Brower,  of  Surry. 

The  Stockholders  resolved  to  proceed  to  the  election  of  Presi- 
dent and  Directors.  Mr.  McKethan  nominated  for  President  Julius 
A.  Gray,  of  Greensboro,  (George  M.  Rose  and  Dr.  Benbow  being 
appointed  to  superintend  the  election).  There  being  no  other 
nomination,  on  motion  the  Secretary  was  directed  to  cast  the  bal- 
lot of  the  Stockholders  for  President  for  Julius  A.  Gray,  which 
being  done  Mr.  Gray  was  declared  to  be  unanimously  elected  Pres- 
ident. 

Mr.  Kyle  nominated  for  Directors  Jno.  D.  Williams,  A.  A. 
McKethan,  E.  J.  Lilly  and  A.  P.  Hurt.  No  other  nominations 
being  made,  the  Secretary  was  again  instructed  to  cast  the  ballot 
of  the  Stockholders  for  Messrs.  Williams,  McKethan,  Lilly  and 
Hurt,  which  being  done  they  were  declared  unanimously  elected 
Directors. 

The  proxy  of  the  State,  E.  L.  Vaughn,  Esq.,  voted  for  and 
elected  as  Directors  on  part  of  the  State,  Edmund  Jones,  of  Patter- 
son, Caldwell  County,  N.  C;  L.  Harrell,  of  Brier  Creek,  Wilkes 
County,  N.  C;  Wm.  A.  Moore,  of  Mt.  Airy,  Surry  County,  N.  C. ; 
Wm.  A.  Lash,  of  Walnut  Cove,  Stokes  County,  N.  C. ;  C.  P.  Men- 
denhall,  of  Greensboro,  Guilford  County,  N.  C. 

The  Chairman  appointed  A.  M.  Campbell  and  Wm.  Huske  as 
Auditing  Committee  for  the  year. 

On  motion  oi  Mr.  Worth,  the  following  resolution  was  adopted : 

Resolved,  That  the  Stockholders  here  assembled  fully  endorse  the  action 

of  the  President  and  Directors  in  reference  to  the  consolidation  with  the  Mt. 

Airy  and  Ore  Knob  Bail  Boad  Company  and  location  via  Walnut  Cove  route. 

The  thanks  of  the  Stockholders  were  returned  to  Major  Scott, 
Chairman  of  the  meeting,  and  thereupon  adjourned. 

JNO.  M.  ROSE,  Secretary. 


PRESIDENT'S  REPORT. 


Report  of  the  President  and  Directors  of  the  Cape  Fear 
and  Yadkin  Valley  Railway  Company  to  the  Stockhold- 
ers at  their  Annual  Meeting  April  1st,  1880. 

Gentlemen: — At  your  last  annual  meeting  an  amendment  to 
your  charter,  containing  several  important  provisions,  was  adopted. 
Under  it  your  corporate  name  has  been  changed  and  the  control  of 
the  affairs  of  the  Company  transferred  from  the  private  Stockholders 
to  the  State.  The  capital  stock  has  been  scaled  fifty  per  cent,  and 
a  consolidation  with  the  Mt.  Airy  and  Ore  Knob  Rail  Road  Compa- 
ny effected. 

Another  important  privilege  granted  under  this  amendment  was 
that  of  extending  your  Road,  by  an  "independent  line,  up  the  Valley 
of  the  Yadkin  through  the  Counties  of  Forsyth,  Stokes,  Yadkin, 
Surry  and  Wilkes  to  Patterson  in  Caldwell  County,  thence  through 
Caldwell,  Watauga,  Ashe,  Alleghany  or  Mitchell,  or  either  of  them, 
and  to  connect  with  any  railroad  constructed  or  to  be  constructed 
in  Western  North  Carolina."  Appreciating  the  inestimable  value 
of  such  an  extension  to  the  material  interests  of  the  State  of  North 
Carolina,  in  the  development  of  the  immense  resources  of  this  mag- 
nificent Valley  of  the  Yadkin,  and  in  the  transportation  of  the  rich 
and  varied  products  of  that  fertile  region  through  the  entire  length 
of  the  State  to  our  own  seaport  at  the  mouth  of  the  Cape  Fear,  you 
unanimously  adopted  a  resolution  inviting  the  co-operation  of  the 
people  along  this  proposed  line  in  carrying  it  forward  to  comple- 
tion. Copies  of  this  resolution  were  forwarded  to  many  of  the  rep- 
resentative men  of  that  section,  an  interest  was  awakened,  public 
meetings  were  held,  assurances  of  substantial  aid  were  given,  and 
in  further  evidence  of  their  zeal  in  behalf  of  this  enterprise  we  have 
the  pleasure  of  welcoming  to  our  meeting  here  to-day  a  delegation 
of  gentlemen  of  known  character  and  standing,  not  only  among  the 
people  whom  they  represent,  but  throughout  the  State. 


In  order  to  give  those  living  along  the  two  lines  of  extension 
west  of  Greensboro,  and  who  are  to  furnish  the  money  for  these 
constructions,  a  fair  and  equitable  share  in  the  control  and  man- 
agement of  the  affairs  of  the  Company,  an  act  was  passed  at  the  re- 
cent session  of  the  Legislature  providing  that  four  of  the  Directors 
shall  be  selected  from  the  country  west  of  Greensboro,  two  on  the 
Mt.  Airy  &  Ore  Knob  branch,  and  two  on  the  Yadkin  Valley 
branch ;  also  providing  for  a  distribution  of  the  convict  force  upon 
the  two  branches.  This  act  will  be  submitted  for  your  approval 
and  ratification  to-day. 

Another  provision  in  the  amended  charter  accepted  at  your 
last  meeting  is  that  authorizing  the  Public  Treasurer  to  purchase 
$50,000  of  the  mortgage  bonds  of  this  Company  to  enable  us  to 
extinguish  the  existing  liens  upon  it.  In  view  of  the  fact  that  this 
incumbrance  was  incurred  by  patriotic  and  public-spirited  citizens 
for  the  protection  of  their  own  and  the  State's  interest,  and  but  for 
their  action  the  State  would  not  to-day  own  one  dollar  in  this 
Company,  it  did  seem  eminently  just  and  proper  that  this  provis- 
ion should  be  made  for  their  relief.  The  failure  of  the  Legislature, 
however,  to  provide  the  means,  by  adequate  taxation,  to  meet  this 
and  many  other  appropriations,  has  deprived  us  of  any  benefit  from 
it  up  to  this  time  except  the  amount  of  $6,000.  It  is  most  earnestly 
hoped,  however,  that  the  recent  sale  of  the  Western  North  Carolina 
Road  will  so  lighten  the  pressure  upon  the  Treasury  that  our  Public 
Treasurer  will  soon  be  in  condition  to  enable  us  to  pay  our  debts 
and  put  our  bonds  upon  the  market — an  unincumbered  and  first- 
class  security.  He  has  given  us  abundant  assurance  of  his  dispo- 
sition to  do  so,  and  we  know  that  he  will  be  fully  sustained  therein 
by  his  Excellency  Governor  Jarvis,  who  has,  at  all  times,  manifest- 
ed a  warm  interest  in  the  success  of  the  enterprise  and  aided  and 
encouraged  our  efforts  in  this  behalf. 

Since  your  last  meeting  the  balance  of  the  $900,000  of  bonds, 
issued  under  the  administration  of  Andrew  Jones,  have  been  taken 
up  and  destroyed,  except  $5,000  which  were  reduced  to  judgment 
in  the  Federal  Court  and  are  now  in  the  hands  of  a  friend  who  will 
surrender  them  whenever  we  have  the  money  to  pay  for  them.  We 
have  executed  a  new  mortgage  in  accordance  with  the  provisions 
of  the  amended  charter;  have  prepared,  and  now  ready  for  deliv- 
ery, bonds  to  the  amount  of  $4,000  per  mile  of  completed  road, 
and,  but  for  the  fact  that  we  have  waited  on  the  State  to  remove 
the  prior  liens,  could  have  placed  a  sufficient  amount  of  them  to 
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have  insured  the  ironing  of  the  larger  part  of  the  roadway  which  is 
now  graded. 

After  a  thorough  examination,  and  running  several  experimental 
lines,  the  route  by  the  Deep  River  Factories  was  decided  to  be  im- 
practicable, and  the  direct  line  from  Ore  Hill  to  Greensboro  was 
adopted.  While  it  was  the  earnest  desire  of  your  Board  to  give  to 
this  valuable  and  growing  interest  on  Deep  River  the  benefits  of  a 
road,  and  to  secure  for  the  road  itself  the  great  advantages  which 
would  accrue  from  that  connection,  the  greatly  increased  cost  of 
construction  rendered  it  utterly  impossible  with  the  resources  at 
their  command,  or  any  which  they  could  with  reasonable  prob- 
ability hope  for  in  the  near  future. 

By  the  terms  of  consolidation  entered  into  with  the  Mt.  Airy 
&  Ore  Knob  Rail  Road  Company,  it  was  agreed  that  the  location 
west  of  Greensboro  should  be  by  way  of  Kernersville,  and  a  survey 
of  that  route  was  accordingly  made.  But  so  great  was  the  opposi- 
tion to  this  location  on  the  part  of  Winston  and  other  sections,  to- 
gether with  the  impossibility  of  getting  any  aid  except  that  con- 
tributed by  Mt.  Airy,  that  it  was  deemed  best,  with  the  consent  of 
our  Mt.  Airy  stockholders,  to  change  back  to  the  original  line  of 
the  Greensboro  and  Mt.  Airy  Rail  Road,  via  Bruce's  Cross  Roads 
and  Walnut  Cove,  and  although  this  encountered  some  opposition 
on  the  part  of  our  Mt.  Airy  friends  at  first,  we  are  glad  to  have  re- 
ceived assurances  that  it  has  in  a  great  measure  subsided,  and  that 
a  very  large  majority  are  now  in  full  accord  with  us  and  will  heart- 
ily co-operate  on  this  line. 

Three  Townships  in  the  County  of  Guilford  have  subscribed 
$23,000.  Three  Townships  in  the  County  of  Stnkes  have  sub- 
scribed $20,000— all  conditional  upon  this  location,  which,  added 
to  the  subscription  of  $20,000  heretofore  made  by  Mt.  Airy,  will 
give  us  $63,000;  and  we  feel  assured  that  this  amount,  with  the  aid 
we  are  receiving  from  the  State,  will  enable  us  to  complete  the 
roadway  to  Mt.  Airy.  That  the  future  history  of  this  road  will 
abundantly  verify  the  wisdom  and  propriety  of  this  location  there 
cannot  be  a  shadow  of  a  doubt.  We  penetrate  a  country  rich  and 
inexhaustible  in  mineral,  agricultural  and  manufacturing  resources 
and  wholly  without  means  of  transportation  other  than  their  wag- 
ons and  teams.  Their  iron,  their  coal,  their  lime,  their  forests  of 
timber  and  their  magnificent  water  powers  lie  dormant  and  value- 
less until  some  adequate  means  of  transporting  these  products  to 
the  markets  of  the  world  are  supplied.     Other  Rail  Road  corpora- 
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tions  are  looking  anxiously  to  the  extension  of  their  lines  into  this 
fertile  field,  and  at  this  time  there  are  no  less  than  three  separate 
and  distinct  lines  of  Railway  projected  with  a  view  to  tapping  this 
country — but  ours  is  the  most  advanced  and  has  the  best  pros- 
pects of  an  early  completion,  and  if  we  can  first  occupy  this  ground, 
the  probability  is  that  we  will  enjoy  undisturbed  possession  for 
many  years.  This  region  is  occupied  by  a  population  which  will 
compare  favorably  with  any  other  on  the  face  of  the  globe  for  mo- 
rality and  intelligence,  and  the  completion  of  this  great  work  will 
open  up  to  them  prospects  which  will  stimulate  their  energies  and 
excite  them  to  increased  industry  and  a  higher  civilization. 

At  Ore  Knob,  the  western  terminus  of  our  Mt.  Airy  branch, 
1,200  hands  are  now  employed,  and  the  product  of  their  labor 
hauled  for  45  miles  in  wagons  to  the  nearest  line  of  Railway.  Ours 
will,  when  completed,  be  100  miles  the  shortest  line  to  the  sea,  and 
can  successfully  compete  for  this  traffic  with  any  other  which  can 
be  built. 

The  report  of  your  Chief  Engineer  and  Superintendent,  sub- 
mitted herewith,  gives  in  detail  the  work  done  in  keeping  up  the 
completed  portion  of  your  road  and  its  present  condition,  the  re- 
pairs of  rolling  stock,  &c,  &c.  Also  the  progress  which  has  been 
made  towards  the  extension  of  the  road,  and  what  is  still  to  be 
done,  and  it  is  due  to  him  to  say  that  the  progress  which  has  been 
made  is  in  great  measure  due  to  his  diligence  and  efficiency  in  the 
discharge  of  the  difficult  and  responsible  duties  of  his  office. 

The  very  full  and  explicit  reports  of  your  Secretary  and  Treas- 
urer are  also  referred  to  as  showing  the  earnings  and  expenditures 
of  the  past  year  and  the  present  financial  condition  of  the  Compa- 
ny- 
All  of  which  is  respectfully  submitted. 

JULIUS  A.  GRAY,  President. 


Chief  Engineer  and  General 
Superintendent's  Report. 


Fayetteville,  N.  C,  March  24th,  1880. 
To  the  President  and  Directors  of  the  Gape  Fear  and  Yadkin  Valley 

Railway  : 

Gentlemen  : — I  have  the  honor  to  submit  the  following  Annual 
Report  of  the  operations  of  the  Eoad  for  the  fiscal  year  ending  on 
February  29th,  1880 : 

Gross  receipts, $32,222  98 

Operating  expenses, 27,443  44 

Increase  in  receipts  compared  with  last  year, 1,710  49 

Operating  expenses  reduced, 2,800  00 

The  Secretary's  report  shows  an  increase  in  operating  ex- 
penses. This  difference  is  explained  as  follows  :  A  large  number 
of  cross-ties,  bills  of  timber,  &c,  for  repairs  of  trestles,  used  during 
the  year  previous,  were  paid  for  from  receipts  of  the  year  just 
closed.  Under  ordinary  circumstances  the  operating  expenses 
would  not  have  been  reduced,  and  ought  not  to  have  been,  for  the 
reason  that  new  iron  is  needed  on  many  parts  of  the  road,  and  the 
motive  power  and  rolling  stock  need  repairs,  and,  in  many  in- 
stances, need  to  be  replaced  by  new  purchases. 

The  grading  of  the  road  beyond  the  Gulf — between  that  point 
and  Greensboro — called  for  a  vigorous  prosecution,  and  a  large  per 
cent,  of  the  receipts  of  the  running  portion  of  the  road  had,  from 
an  unavoidable  necessity,  to  be  used  on  construction,  which  other- 
wise could  have  profitably  been  applied  to  the  maintenance  of  way. 
As  a  consequence,  I  have  to  report  that  the  road-bed,  in  many 
places,  is  not  in  as  good  condition  as  at  date  of  last  report  submit- 
ted the  Board  of  Directors. 

About  eighty  tons  of  new  iron  are  needed  to  replace  defective 
joints  and  worn  rails.  I  respectfully  recommend  that,  as  soon  as 
the  means  can  be  made  available  to  do  so,  this  want  be  supplied. 
The  wear  and  tear  to  your  machinery  and  rolling  stock  is  heavily 
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increased  by  running  over  worn  iron  and  inferior  track.  This  is  a 
fact  that  is  obvious  to  all.  The  bridges  and  trestles  are  all  in 
good  condition.  Two  locomotives — Clarendon  and  Sapona — are  in 
good  working  order  and  in  present  use.  The  Chatham  is  now  un- 
dergoing a  very  thorough  overhauling  and  repairs.  A  new  boiler, 
new  flues,  smoke-stack  and  tires  have  been  purchased  for  it,  and 
when  it  is  again  put  on  the  road  (about  April  25th)  its  condition 
will  be  nearly,  if  not  quite,  equal  to  that  of  a  new  locomotive.  The 
cost  of  repairs,  purchase  of  material,  freight  on  same,  &c,  will 
amount  to  $2,800. 

The  purchase  of  a  new  boiler  and  smoke-stack  for  engine 
McNeill  would  enable  it  to  be  put  in  good  condition  at  a  cost  of 
$2,000.  The  Cumberland  has  been  laid  aside  as  unfit  for  further 
service. 

The  rolling  stock — passenger,  freight  and  flat  cars — need  re- 
pairs. Another  baggage  and  mail  car  is  required  in  case  of  acci- 
dent or  a  necessity  for  general  repairs  to  the  one  now  in  use. 

The  force  employed  on  repairs  has,  for  reasons  heretofore 
stated,  been  limited,  and,  having  to  attend  to  the  repairs  of  bridges 
and  trestles  in  addition  to  regular  work  in  the  shops,  has  not  been 
able  to  give  to  the  rolling  stock  the  material  and  repairs  that  it 
otherwise  would  have  received.  Eight  thousand,  two  hundred  and 
sixty-five  cross-ties  have  been  used  during  the  last  year.  A  num- 
ber not  larger  than  that  will  be  required  during  the  present  year. 

New  warehouses  for  depot  purposes  have  been  erected  at  San- 
ford  and  Gulf. 

During  the  fiscal  year  just  closed  the  work  on  grading  has 
progressed,  excepting  two  miles  of  unfinished  work  on  that  end,  to 
a  point  twenty-three  miles  from  Gulf  and  four  miles  beyond  Mat- 
thew's Cross  Roads.  This  completes  the  grading  entirely  through 
Chatham  County. 

Taking  into  view  the  topography  of  the  section  through  which 
the  line  passes,  a  very  favorable  location  has  been  secured,  requir- 
ing light  work  and  encountering  but  little  rock  in  comparison  with 
the  quantity  expected — judging  from  surface  indications. 

The  maximum  grade  used  on  this  portion  of  the  work,  indeed 
from  Gulf  to  Greensboro,  is  seventy-five  feet  per  mile.  (Maximum 
grade  from  Fayetteville  to  Egypt  is  sixty  feet  per  mile.)  In  mak- 
ing the  final  location  the  line  was  changed  from  original  one,  that 
passed  by  Troy's  Store  and  through  the  Coletraine  plantation, 
which  called  for  a  crossing  of  Ward's  Branch  of  Sandy  Creek,  and 
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heavy  work  ou  both  sides  approaching  it,  to  a  ridge  line  running 
near  Mrs.  Brower's  residence  at  Liberty.  While  this  line  increased 
distance  only  twenty-six  hundred  feet  over  original  one,  the  de- 
crease in  cost  is  about  $15,000.  and  the  time  of  the  completion  of 
grading  pushed  forward  six  months. 

Before  deciding  upon  a  location  west  of  Matthew's  Cross  Roads, 
in  order  to  reach  a  point  as  near  to  the  factories  on  Deep  River  as 
possible  without  encountering  too  much  cost,  a  line  was  tried  by 
Gray's  Chapel,  a  point  within  five  miles  of  Franklinsville.  This  line 
was  abandoned  on  account  of  the  heavy  work,  caused  again  by  the 
approaches  to  Sandy  Creek. 

An  acknowledgment  is  due  to  Capt.  J.  S.  Morrison,  Capt.  C 
H.  Scott,  and  the  assistants  in  their  respective  parties,  for  the  effi- 
cient and  faithful  manner  in  which  the  details  upon  the  work  of 
location  have  been  carried  out;  also  to  Mr.  Neill  McNeill,  Assistant 
Engineer  on  Construction. 

On  March  1st,  1879,  about  one  hundred  and  twenty-seven 
convicts  were  engaged  on  the  grading  west  of  Gulf.  The  average 
amount  of  work  done  by  them,  in  earth  excavation,  for  short  days 
during  the  winter  has  been  5^  cubic  yards  per  hand  per  day,  and 
6|  cubic  yards  during  long  days  of  summer  months.  Of  course 
this  average  has  been  reduced  when  rock  or  other  hard  material 
has  been  met. 

Timber  for  the  construction  of  bridges  over  Bear  and  Tick 
Creeks  has  been  contracted  for,  and  a  large  portion  of  it  has  been 
delivered  at  points  convenient  for  the  work.  All  other  water  ways 
on  the  line  have  been  made  of  Terra  Cotta  pipe  for  sub-drains  and 
timber  for  open  drains.  Twenty-three  hundred  feet  of  Terra  Cotta 
pipe  have  been  laid,  at  a  cost  much  below  that  of  stone  masonry, 
considering  the  quality  and  distance  of  rock  from  the  line.  The 
labor  necessary  for  this  work  has  been  done  entirely  by  convicts. 

On  the  28th  day  of  May  last  sixty  convicts  were  placed  on  the 
work  at  Greensboro.  Afterwards  the  number  was  increased  to 
about  one  hundred  and  twenty-five.  This  force  has  been  grading 
between  Greensboro  and  Pleasant  Garden,  and  at  present  is  work- 
ing from  Cable  Stockade,  11  miles  from  Greensboro,  towards  that 
point.  On  or  about  April  20th,  with  the  exception  of  a  trestle  over 
South  Buffalo  Creek,  this  eleven  miles  will  be  completed  and  ready 
for  the  track.  The  average  work  per  hand  per  day  done  by  this 
force  about  equals  that  of  the  force  at  Staley  Stockade. 

The  total  number  of  convicts  employed  on  March  1st,  1880, 
was  two  hundred  and  forty -four.     This  force  will  be  reduced  about 
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fifteen  per  cent,  in  number  by  May  1st — the  terms  of  confinement 
of  many  expiring  before  that  time.  The  number  of  miles  completed 
on  March  1st. — 30.5.  The  number  to  be  completed  at  that  time — 
20.9. 

Unless  material  more  difficult  to  remove  than  that  heretofore 
handled  is  met  with,  the  entire  grading  from  Gulf  to  Greensboro 
can  be  completed  by  October  15th.  If  much  rock  is  encountered 
the  delay  will  be  proportionate  to  the  amount  to  be  removed.  Un- 
favorable weather  during  the  spring  and  summer,  or  an  unusual 
amount  of  sickness  among  the  convicts— which  is  not  anticipated — 
would  also  delay  the  completion. 

The  bridges  over  Bear  Creek,  and  Tick  Creek,  and  Rocky  Riv- 
er, and  the  trestle  over  South  Buffalo,  can  be  constructed  after  the 
entire  grading  is  completed,  unless  it  becomes  necessary  to  lay  a 
portion  of  the  track  before  that  time.  A  large  portion  of  this  bridge 
and  trestle  work  can  be  done  by  convict  labor,  as  was  done  by 
them  during  the  winter  of  1878  on  bridge  over  Deep  River. 

The  total  work  done  by  convicts  up  to  January  1st,  1880,  for 
which  estimates  have  been  returned  to  State  Treasurer,  amounts  to 
$35,427.93.  Between  January  1st  and  March  1st  work,  for  which 
no  estimate  has  yet  been  returned,  amounts  to  $5,500,  making  a 
total  approximating  to  $41,000  up  to  close  of  fiscal  year.  While 
the  forces  at  both  ends  of  the  line  have  done  good  work  for  your 
Company,  the  estimates  returned  to  the  State  have  been  made  up- 
on what  is  considered  a  just  and  equitable  basis. 

During  the  last  summer  a  preliminary  survey  was  made  from 
Kernersville,  on  the  North-Western  North  Carolina  Rail  Road,  to 
Mt.  Airy.  The  survey  was  commenced  at  Kernersville,  instead  of 
at  Greensburo,  with  a  view  to  acquiring  either  by  purchase,  lease 
or  other  negotiation,  the  right  to  use  that  portion  of  the  N.  W.  N. 
C.  Road  between  Greensboro  and  Kernersville,  and  not  construct  a 
line  parallel  to  it.  The  line  of  this  survey  ran  parallel  to  the  Hol- 
low Road  on  the  ridge  between  the  Yadkin  and  Dan  Rivers,  and 
practically  followed  a  line  previously  run  by  Major  R.  P.  Atkinson 
until  it  reached  the  slopes  approaching  Muddy  Creek.  From  that 
point  the  line  was  run  with  a  view  to  crossing  Muddy,  Thorn's  and 
Rutlege  Creeks  and  their  tributaries,  nearer  their  "heads,"  and 
thereby,  if  possible,  reduce  the  amount  of  work  and  the  percentage 
of  grades. 

This  line  crossed  Little  Yadkin  River  about  one  and  a-half  miles 
north-east  of  Dalton's,  passing  at  foot  of  Saura-town   Mountain, 
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thence  by  Westneld,  approaching  Mt.  Airy  from  an  easterly  direc- 
tion. By  it  a  maximum  grade  not  exceeding  110  feet  per  mile  was 
obtained  from  Kernersville  to  Mt.  Airy,  the  work  not  increased 
but  the  distance  increased  five  miles. 

If  the  line  from  Kernersville  had  been  adopted,  it  would  have 
been  a  question  closely  to  be  debated,  and  maturely  considered, 
whether  to  use  the  longer  line  with  lighter  grades,  or  the  shorter  one 
at  same  cost  and  heavier  grades. 

A  line  was  also  run  from  Winston,  crossing  Muddy  Creek  near 
Mrs.  Shaw's,  running  up  Grassy  Creek  and  connecting  with  first 
line  sixteen  miles  from  Kernersville.  The  expense  incurred  in  run- 
ning the  line  from  Winston  to  the  connecting  point  was  paid  by 
gentlemen  residing  in  that  town. 

Estimates  were  made  of  the  cost  of  these  lines  and  submitted 
to  a  meeting  of  the  Board  of  Directors  held  in  Greensboro  on 
August  13th,  1879. 

At  a  subsequent  meeting  held  in  Fayetteyille,  your  Board 
adopted  what  is  known  as  the  Walnut  Cove  route;  and  instructions 
being  received  to  make  a  final  location  on  that  line,  on  February 
14th  of  present  year,  the  Engineer  corps  was  placed  on  the  work, 
and  is  now  making  final  location  between  Greensboro  and  Bruce's 
Cross  Roads. 

Six  miles  have  been  located  and  side  stakes  put  in,  ready  for 
work  to  be  commenced.  A  stockade  has  been  erected  west  of 
Greensboro,  and  it  is  expected  that  a  force  can  be  placed  on  the 
work — probably  early  in  April. 

This  line  necessarily  crosses  a  number  of  streams  between 
Greensboro  and  Town  Fork,  encountering  the  ridge&  between 
them,  and,  consequently,  calls  for  a  heavier  maximum  grade  than 
was  used  on  line  from  Kernersville,  or  a  heavier  cost  for  graduation, 
bridging,  &c,  than  you  may  probably  be  willing  to  incur.  This 
location  not  being  completed,  an  accurate  estimate  of  cost  cannot 
be  submitted  in  this  report. 

An  approximated  estimate,  collated  from  a  report  of  Major  R. 
P.  Atkinson  made  to  Mr.  W  A.  Moore,  President  of  Mt.  Airy  Rail 
Road,  on  April  30th,  1877,  is  appended  : 

For  graduation, $199,900 

"    trestling  and  bridging, 42,700 

"    cross-ties,  track  laying,  water  stations,  land  damage,  &c,    67,521 
"    3,100  tons  iron,  fish-plates,  bolts,  nuts,  spikes,  frogs,  &c,  157,989 
Add  80  per  cent,  on  $134,609,  estimated  cost  cf  iron,  spikes, 

&c,  in  1877,  as  difference  between  cost  then  and  now,  107,682 

$575,792 
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You  will  note  that  motive  power  and  rolling  stock  is  not  in- 
cluded. 

Being  based  upon  a  preliminary  line  this  estimate  may  possi- 
bly be  reduced  upon  a  final  one.  Changes  may  be  suggested,  on  a 
closer  examination  of  the  country,  that  could  not  be  made,  nor  ex- 
pected to  be  made,  on  a  mere  experimental  survey. 

This  portion  of  the  road,  especially,  passes  through  a  section 
that  is  rich  in  agricultural  and  mineral  resources,  possessing  beds 
of  iron,  coal,  limestone,  granite,  &c,  awaiting  the  development  that 
would  follow  the  completion  of  the  work ;  timber  of  the  best  quali- 
ty— oak,  hickory,  &c,  that  needs  only  an  outlet  to  make  it  valua- 
ble, and  water  powers  that  are  not  surpassed  —  perhaps  not 
equalled — in  any  other  portion  of  the  State. 

It  is  hoped  and  believed  that  no  untoward  circumstances  may 
occur  to  impede  the  progress  of  a  work  so  important  to  the  two 
sections  of  the  State  which  your  road  aims  to  unite — the  Cape  Fear 
region  and  the  Yadkin  Valley.  Indeed,  may  it  not  be  safely  written, 
a  work  of  paramount  importance  to  the  interests  of  the  entire 
State? 

Respectfully  submitted. 

L.  C.  JONES, 
Chief  Engineer  and  General  Superintendent. 


SECRETARY'S  REPORT. 


Fayetteviele,  N.  C,  March  1880. 
To  the  President  and  Directors  of  the  Gape  Fear  and  Yadkin  Valley 

Railway  Company: 

At  the  last  annual  meeting  the  Capital  Stock  of  this  Company 
was  reported  as $1,433,900  00 

Kemaining  unpaid 717  22 

Total  Stock  payments $1,433,182  78 

Under  the  provisions  of  the  act  changing  the  name  of  the 
Company  (accepted  at  the  last  meeting  of  the  Stockholders),  and 
the  resolutions  of  the  Stockholders,  and  the  instructions  of  the 
President  and  Directors,  I  charged  off  all  of  the  forfeited  and  un- 
paid Stock,  leaving  the  total  of  the  Western  Kail  Road  Company,  to 
be  transferred  to  the  Cape  Fear  and  Yadkin  Valley  Railway,  14,340 

shares,  or $1,434,000  00 

which  amount  as  scaled  by  the  order  of  the  Stock- 
holders 50  per  cent 717,000  00 

Amount  of  Stock  carried  to  the  books  of  the  Cape 

Fear  and  Yadkin  Valley  Railway $    717,000  00 

Under  the  provision  of  the  same  resolution  and  instructions, 
the  $500,000  of  the  Wilmington,  Charlotte  and  Rutherford  Rail 
Road  Company's  Bonds,  and  all  the  other  items  directed,  were 
charged  off,  reducing  construction  account  $309,802  58,  and  ma- 
king construction  account  appear  upon  the  books  of  the  new  Com- 
pany as  $743,929  78. 

I  submit  herewith: 
Statement  No.  1. — Showing  amount  and  ownership  of  the  Capital 
Stock  of  the  Company. 
"          No.  2. — Report  of  the  Earnings  and  Operating  Expenses 
of  the  Company  from  March  1st,  1879,  to  March 
1st,  1880. 
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Statement  No.  3. — Annual  Balance  Sheet  from  the  Books  of  the 
Company  March  1st,  1880,  which  has  been  ex- 
amined carefully  and  certified  as  correct  by  A. 
M.  Campbell  and  Win.  Huske,  Esqr's,  a  Com- 
mittee appointed  by  the  Stockholders  for  that 
purpose. 

"  No.  4; — A  Detailed  List  of  the  Liabilities  of  the  Company 

to  date. 

"  No.  5. — Showing  Amount  Expended  for  Construction 

West  of  Deep  River. 

Respectfully  submitted. 

JNO.  M.  ROSE,  Secretary,  &c, 
Cape  Fear  and  Yadkin  Valley  Railway. 


STATEMENT  No.  1. 

Cape  Fear  and  Yadkin  Valley  Railway. 

March  1st,  1880. 

Capital  Stock $717,000  00 

State  of  North  Carolina $550,000  00 

Town  of  Fayetteville 50,000  00 

County  of  Cumberland 50,000  00 

Individual  Stockholders .- 67,000  00 

$717,000  00 

JNO.  M.  EOSE,  Secretary,  &c, 
Cape  Fear  and  Yadkin  Valley  Eailway. 
Fayetteville,  N.  C,  March  1880. 


19 

STATEMENT  No.  2. 

Cape  Fear  and  Yadkin  Valley  Railway. 

Earnings  from  March  1st,  1879,  to  March  1st,  1880. 

EARNINGS. 

Local  Freight $14,824  03 

«     Passengers 4,290  00 

$19,114  03 

Through  Freight 9,178  04 

"  Passengers 1,854  30 

11,032  34 

Express  Freight 178  43 

Mail  Pay 1,898  18 

S32,222  98 
Increase  $1,750  08 

OPERATING  EXPENSES. 

Kepairs  of  Eoad S  7,141  17 

Train  Expenses 9,161  63 

Shop        " 6,555  10 

Contingent  Expenses 1,207  90 

Stock  Killed 65  29 

Taxes 928  45 

Salaries  of  Executive  Officers 5,191  90 


$30,251  44 
Deduct  from  above  items  Timber,  Cross  Ties  and  other 
Material  used  in  1878,  but  paid  for  in  1879,  estimated 

by  Chief  Engineer  and  General  Superintendent $2,800  00 

Deduct  from  President  and  Engineer's  Salary,  for  time 

given  to  Construction  of  Pioad  west  of  Deep  River,  say    2,500  00 
Deduct  portion  of  Contingent  Expenses  belonging  to 

Constructor,  say 600  00 

5,900  00 

Net  Expenses 824,351  44 

Decrease  in  Expenditures  $2,485  90.     Profits  $7,871  54. 

JNO.  M.  ROSE,  Secretary,  &c, 
C.  F.  &  Y.  V.  Railway  Co. 
Fayetteville,  N.  C,  March  1880. 


20 


CAPE  FEAR  AND  YADKIN 

Balance  Sheet, 
— dr. — 

Capital  Stock $717,000  00 

J.  R.  Anderson  &  Co 

H.  Lilly  and  others,  (judgment) 

M.  A.  Baker 

Bills  Payable 

Pay  Rolls 

Western  N.  C.  Rail  Road  Company 

Petersburg  Rail  Road  Company 

Seaboard  &  Roanoke  Rail  Road  Company 

Baltimore  &  Ohio  Rail  Road  Company ....    

Raleigh  &  Augusta  Air  Line  (ticket  account) , 

Raleigh  &  Gaston  Rail  Road  Company   

Baltimore  Steam  Packet  Company 

Philadelphia,  Wilmington  &  Baltimore  Rail  Road  Company . 

Pennsylvania  Rail  Road  Co 

Raleigh  &  Augusta  Air  Line  (freight  account) 

L.  C.  Jones 

E.  J.  Lilly,  (judgment) 

Henry  Lilly,  (judgment) 

Jno.  D.  Williams,   (judgment) 

A.  A.  McKethan,  (judgment) 

Advances  West  of  Deep  River  

Carolina  Central  Rail  Road 

State  of  North  Carolina 

Richmond  &  Petersburg  Rail  Road  Company 

Local  Freight 

Through  Passengers 

Richmond,  Fred'g  &  Pot.  Rail  Road  Company 

Richmond  &  Danville  Rail  Road  Company ....    

Express  Freight 

Local  Passengers , 

Through  Freight 

Certificates  of  Indebtedness 

Transportation  of  Mail 

National  Bank  of  Greensboro  (overchecked) 

Julius  A.  Gray 

Advance  by  State  of  North  Carolina. 

Atlanta  &  Charlotte  Air  Line 

W.  J.  Armfield 


274  39 

13,926  46 

65  06 

28,189  79 

883  65 

147  66 

23  42 

21  50 

7  21 

839  05 

721  00 

38  94 

16  72 

9  18 

6,243  78 

641  87 

6,768  11 

3,384  04 

3,811  82 

3,414  38 

9,310  11 

36  70 

35,427  93 

8  43 

14,824  03 

1,854  30 

30  85 

49  90 

178  43 

4,290  00 

9,178  04 

3.333  35 

1,898  18 

178  05 

2,710  01 

6,000  00 

7  86 

2,000  00 

$877,744  20 
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VALLEY  RAILWAY  COMFY, 

March  1st,  1880. 

OR. 

Construction  and  Equipment $743,492  32 

Profit  and  Loss 11,990  13 

Joseph  A.  McArthur 216  97 

Jas.  C.  McRae 175  00 

H.  McLean 154  31 

Old  Dominion  Steam  Ship  Company 15  25 

Raleigh  &  Augusta  Air  Line 7  20 

Jno.  M.  Rose 241  18 

Interest  on  Howell  Bonds 401  00 

A.  A.  McKethan,  (advance  on  interest  account) 764  80 

Construction  West  of  Deep  River 23,143  14 

Engineering  West  of  Deep  River 7,381  30 

N.  A.  Stedman,  Treasurer 3,434  77 

W.  E.  Kyle,  Agent 4,311  97 

O.  V.  Smith,  Claim  Agent 542  58 

W.  J.  McDiarmid  &  Brother 44  30 

Convict  Work 35,427  93 

Repairs  of  Road 7, 141  17 

Train  Expenses 9,161  63 

Shop  Expenses . 6,555  10 

Contingent  Expenses 1,207  90 

Stock  Killed 65  29 

Taxes 928  45 

Interest  account 2,498  83 

Errors  and  Deductions 430  90 

Salaries ...    5,19190 

Rail  Road  Iron 6,871  14 

Debts  of  Previous  Years 380  25 

Jno.  M.  Mclver 472  85 

Uncollected  Bills  (Treasurer) 328  56 

Repairs  of  Buildings 128  82 

Construction  of  Buildings 28  08 

Overcharges 43  65 

Sanford  Depot  376  34 

Land  Damage 480  62 

Stockade 69  48 

Charges  on  Freight  Received  and  Forwarded 1,342  56 

Expenses  West  of  Greensboro 585  02 

Rebuilding  Engine  Chatham 1,664  56 

Roberts  &  McLauchlin 46  95 


Fayettevllle,  N.  O,  March  1,  1880. 


$877,744  20 
JNO.  M.  ROSE,  Secretary,  &c. 


The  undersigned,  a  Committee  appointed  by  the  Stockholders,  have  exam- 
ined the  books,  accounts  and  vouchers  of  the  Cape  Fear  and  Yadkin  Valley 
Railway  Company,  compared  the  vouchers  and  the  entries  in  every  case,  and 
do  certify  that  this  balance  sheet  is  a  correct  statement  of  the  condition  of  said 
Company. 

A.  M.  CAMPBELL,  |  n         ... 
WM.  HUSKE,  Committee. 
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STATEMENT  No.  4. 

Cape  Feab  and  Yadkin  Valley  Railway. 

March  1st,  1880. 

OLD  LIABILITIES. 

Judgment  in  U.  S.  Court  at  Raleigh  (H.  Lilly  and  others)  $13,926  46 

Interest  on  same  from  June  1st,  1875, 4,038  50 

Judgment  on  five  Bonds  issued  by  A.  J  Jones,  President;  recov- 
ered by  H.  W.  Howell 5,000  00 

Judgment  in  Cumberland  Superior  Court  by  E.  J.  Lilly  and  others  17,378  35 

Interest  from  November  15,  1877  at  8  per  cent 2,519  80 

Less  amount  paid  on  interest 764  80 

1,755  00 

J.  E.  Anderson  &  Co 274  39 

M.  A.  Baker 65  06 


$42,437  76 


NEW  BILLS  PAYABLE. 

Note  at  National  Bank  of  Fayetteville  (Iron) $  3,771  14 

Sundry  Notes  given  McDiarmid  &  Brother 1,368  65 

Note  at  Fayetteville  National  Bank 1,500  00 

Draft  at  Fayetteville  National  Bank  (due  22nd  March) 1,550  00 

Note  at  National  Bank  of  Greensboro 10,000  00 

Note  due  D.  W.  C.  Benbow 10,000  00 

$28,189  79 
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FLOATING  DEBT. — 

Debts  on  Balance  Sheet. 

Pay  Kolls  Unpaid 

Western  North  Carolina  Kail  Road 

Petersburg  Kail  Road 

Seaboard  &  Roanoke  Rail  Road 

Baltimore  &  Ohio  Rail  Road 

Raleigh  &  Augusta  Air  Line,  (tickets) 

Raleigh  &  Gaston  Rail  Road 

Baltimore  Steam  Packet  Company 

Philadelphia,  Wilmington  &  Baltimore  Rail  Road . . . 

Pennsylvania  Rail  Road 

Raleigh  &  Augusta  Air  Line,  (freight) 

L.  C.  Jones 

Carolina  Central  Rail  Road .    

Richmond  &  Petersburg  Rail  Road 

Richmond,  Fred'g  &  Pot.  Rail  Road 

Richmond  &  Danville  Rail  Road 

National  Bank  Greensboro  (overchecked) 

Julius  A  Gray 

Atlanta  &  Charlotte  Air  Line 

W.  J.  Armfield 


$   883  65 

147  66 

23  42 

21  50 

7  21 

839  05 

721  00 

38  94 

16  72 

9  18 

6,243  78 

641  87 

36  70 

8  43 

30  85 

49  90 

178  05 

2,710  01 

7  86 

2,000  00 

$14,615  78 
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FLOATING  DEBT  (Continued). 

Amounts  Not  Ckedited  to  Pabties  on  the  Company's  Books,  Being  Tbansient 
Bills  (Payable  on  Call.  ) 

Note  given  A.  H.  Stephens  for  Mules 

Draft  given  R.  W.  Hardie  for  Taxes 

Town  Taxes 

Jno.  M.  Moring,  (attorney  fee) 

Jno.  Gatling,  "  "  

A.  B.  "Williams  &  Bro.,  (supplies) 

Jno.  D.  Williams  &  Co.,  (supplies) $669  87 

Less  payable  in  Bonds 500  00 

Estate  A.  J.  Derbyshire,  (rock  and  pipe) 

M.  A.  Baker,  (supplies) 

Moffit  &  Russell,  (cross-ties) 

L.  G.  Tillotson  &  Co.,  (supplies) 

W.  J.  McDiarmid  &  Bro., $  75  00 

do  33  60 

do  204  37 

W.  K.  Black,  for  drain-pipe 

J.  F.  Marsh,  for  cross  ties 

W.  H.  Tomlinson,  for  tallow 

Walter  Watson,  for  supplies 

W.  N.  Williams,  for  supplies 

J.  C.  Thomson,  for  supplies 

Edwards,  Broughton  &  Co. ,  for  printing 

C.  F.  Ketchum  &  Co. ,  for  supplies  

S.  C.  Rankin  &  Co. ,  for  supplies 

L.  J.  Haugbton  &  Son,  for  coal 

Telfair,  Snedecker  &  Rucker,  for  supplies 


600  00 

300  00 

366  00 

100  00 

125  00 

90  51 

169  87 

422  22 

69  19 

63  50 

20  73 

312  97 

164  82 

43  75 

17  12 

46  10 

13  50 

19  01 

35  80 

85  69 

56  68 

23  44 

22  94 

$3,168  84 

RECAPITULATION. 

Old  Debts  and  Interest  to  date $42,437  76 

Bills  Payable : 28,189  79 

Debts  Due  per  Balance  Sheet 14,615  78 

Transient  Bills  Due 3,168  84 

$88,412  17 
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STATEMENT  No.  5. 

Cape  Feak  and  Yadkin  Valley  Railway. 

COST  OF  CONSTRUCTION  WEST  OF  DEEP  RIVER. 

Payments  made  in  cash  to  March  1st,  1880 $23,143  14 

Cost  of  Engineering  to  January  1st,  1880 7,381  30 

Cost  of  Iron  to  Gulf 6,871  14 

Amount  of  work  by  convicts  to  January  1st,  1880  35,427  93 

Amount  of  expenses  west  of  Greensboro 585  02 

$73,408  53 

JNO.  M.  ROSE,  Secretary,  &c, 
C.  F.  &  Y.  V.  Railway  Co. 
Fayetteville,  N.  C,  March  1880. 
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ROLL  OF  STOCKHOLDERS. 

MARCH  1,  1880. 


Stockholders'  Names.     No.  Shakes. 


Bow,  William .... 
Brantley,  Delia. . . 
Baker,  John  W. . . 
Beasley,  Jno.  M . . 
Bryan,  Robert  K. 

Bryan,  Elias 

Buxton,  H.  H 

Blocker,  O.  H. . . . 
Benbow,  D.  W.  C. 
Campbell,  A.  M. . . 
Clark,  Daniel .... 
Carmon,  Joshua. 


2 
5 
2 
l 

55 
4 

28 
1 


Cumberland  County 500 

Cotton,  S.  W U 

Council  &  Bay 1J 

Colton,  H.  E 2§ 

Collahan.  J.  C | 

Caldwell,  D.  F 2f 

Curtis,  Dennis 2!> 

Dodd,  Isaac ....        | 

Duffy,  P.  F \ 

Evans,  Theophilus \ 

Foushee,  W.  F l| 

Fuller,  Elijah 2 

Graham,  Hugh 1 

Gillis,  David 1 

Guthrie,  H.  B 2£ 

Graham,  G.  A 2| 

Guthrie.  W.  A 2| 

Gilmer,  Jno.  A | 

Gray,  Julius  A .  78^ 


Haigh,  Jno.  C. 
Hawley,  Samuel  T . . . 
Hinsdale,  Samuel  J. . 
Houston  &  Overby . . . 

Hodges,  Geo.  S 

Huske,  Wm 

Hale,  E.  J 

Huske,  Robert  S 

Harris,  Brooks 

Hill,  N.  M 

Hall,  H.  G 

Hinsdale,  J.  W 

Howze,  B.  J 

Hurt,  A.  P 

Haughton,  L.  J 

Hollings  worth,  J.  W. 


H 
1 

H 
1" 
1 
1 

20 

14 

5 

5 

H 
u 
1 
1 
9 
5 


Stockholders'  Names.    No.  Shakes. 

Johnson,  Alex 1 J 

Jessup,  M.  W 2£ 

Jones,  L.  C 5 

Kyle,  James 74 

Kyle,  Jesse  K 12£ 

......  1 

1 

::.:::  3? 

.v:.::  ? 

::::::  2* 

2£ 

14 

10* 

21* 

12 

1 

2^ 

::::•:  1? 

:::::  9 

1 

1 

5 

1 


Kyle,  W.  E 
Lutterloh,  W.  H. . . . 

Leach,  J.  Q.  A , 

Lutterloh,  T.  S , 

Lazarus.  E.  M.  &  Co 

Lee,  James  R 

Lucas,  Mrs.  M.  J 

Lett,  Jno.  W 

Littlefield,  M.  S. . .    . 

Lilly,  E.  J 

Lee,  T.  F 

Lutterloh,  R.  B 

McKethan,  A.  A 

McLaurin,  D.  &  Co. . 
McLaurin,  William.. 
McDonald,  Jno.  A.. . 

McLauriu,  Jno 

McNeill,  George 

McRae,  D.  G 

McRae,  Jno 

McRae,  Jas.  A 

McLean,  J.  P 

McLean,  Archibald . . 

Massey,  T.  H 

McDiarmid,  W.  J | 

McDiarmid,  Daniel 25| 


Morrison,  Duncan. 
McPherson,  Jas.  M . . . , 

McPberson,  Hugh 

Monroe,  Christopher . . . 

MurchiBon,  J.  R 

McNatt,  Daniel 

McRae,  J.  C 

Moore,  E.  F 

Martine,  James 

Mendenhall,  C.  P 

Mclver,  J.  D 

Morris,  Jones  &  Co ... . 
Nicholson,  J.  J.  &  Son. 

Newby,  G.  C 

Nicholson,  J.  G. 


1 

1 

i 
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1 

1 

4 
5 
5 
1 


Nimocks,  Robert 25 
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LIST  OF  STOCKHOLDERS— Continued. 


Stockholdeks'  Names.     No.  Shakes.  J     Stockholders'  Names.     No.  Shakes. 


Orrell,  D.  D 

Orrell,  KM 

Pearce,  B.  F 

Prior,  Warren 

Pernberton,  J.  A 

Pernberton,  E.  L 

Poe,  J.  C 

Pernberton,  M.  E 

PerkiusD.  &  Co 

Proctor,  E.  K 

Quigley,  Thomas 

Rose,  Lilly 

Rily,  Jno 

Rose,  W.  A 

Rose,  Jno.  M 

Robinson,  B.  W 

Robbins,  M.  S 

Richardson,  W.  B 

Ray,  D.  A » 

Robinson,  L.  L 

Ray,  N.  W 

Strange,  J.  W 

Strange,  Robert 

Smith,  S.  L 

Starr  &  Williams 

Scott,  Jno 

State  of  North  Carolina 5, 

Slocumb,  A.  H 

Smith,  J.  B 

Scanlin,  R.  T 


i 

H 
l 

16 

3 

m 

4 

3' 
3j 
1* 
6J 


l| 

50 

H 

2 

U 
4 
2i 
2* 
500" 
1 

i 
1 


Shaw,  Jno 

Tillinghast,  W.  N . . .  . 

Taylor  &  Buie , 

Tomlinsou,  W.  H 
Town  of  Fayetteville . . 

Tysor,  0.  A 

Troy,  W.  C 

Utley,  Joseph 

Underwood,  D.  J 

Vann,  J.  M   

Voorhees,  W.  D 

Winslow,  Warren   .    . . 
Williams,  G.  W.  &  Co . 

Williams,  G.  W 

Warden,  J.  T 

Warden,  Wm 

Wright,  W.  B 

Whitehead,  W 

Williams,  J.  M 

Williams,  J.  D 

Williams,  J.  A 

Wright,  C.  G 

Worth,  Jos.  A 

Worth,  Jonathan 

Worth,  D.  G 

Yates,  W.  J 

Zimmerman,  Z.  B. . . . 


H 
1* 
2 
1 
500 
2* 
i 

2* 
2* 
1 
7 


13i 
H 

i 


Total  Shares 7,170 
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